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Amended MREC Regulations Preview – 8.04.26

• MREC Regulations: Comprehensive review and revision 2025-26

o Pursuant to Sec. State’s “Tackle the Tape” directive

• MREC sought industry collaboration as a matter of principle

o MAR’s Rules Task Force (Amanda Polles, Chair; Ron Farris, Attorney)

o Not only a means to an end, but a valuable end in itself (an exercise in…)

• Modernize and clarify, NOT upend traditional daily practice

• Goal: An organized, clear, teachable document. Stay on the path. 
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NOTABLE CHANGES
(Not including cleanup of grammar and naming conventions, etc.)

OLRC/APA process must be completed. Rumored: September.  Thus, a preview.
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Rule 1.2

…

If it’s on display at all! (Rule 3.1 (D)).
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Rule 1.2

…
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Rule 2.1 (Fees)

We stopped listing current fees in the Rules. Current fees will be listed on the MREC website.

Fee changes begin October 1. (Oct. 31 renewals CAN beat the deadline – pay in September!)

• License RENEWALS: from $100 to $150 (Brokers & Companies) or $120 (Salespersons)

• $25 background check fee (was $50 until waived for several years).

• 100% Penalty (missed renewal deadline) … How does that work? 60 days Active license; pay w penalty; Canceled.

• NOT reinstituting license change fees, transfer fees, inactivate/activate license fees.
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Rule 3.1 General Rules (Administration/Conducting Business)

Was a bunch of bloated paragraphs full of disjointed requirements. Has been curated into an organized presentation.

Numerous definitions added, including:

(7) Managing Broker- A licensed Broker Associate charged by the Principal Broker with duty to perform certain real 
estate services and with specific areas of responsibility for a Principal Office or Branch Office of a Brokerage.
[via PB’s Rule 3.1 B.(4) designation to MREC.]

(8) Principal Broker- A licensed Broker with responsibility for operation of a real estate brokerage and supervision of 
those Broker Associates and Salespersons licensed under the Principal Broker. Also referred to as “responsible broker.” 
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Rule 3.1 General Rules (Administration/Conducting Business)

D. The principal broker shall maintain a principal office for the brokerage. The principal broker shall display, or make 
available for inspection within that office, the license(s) …

E.  

(3) Cash, gifts, or other compensation of any kind when provided or promised by a licensee as an inducement intended 
to facilitate or to close a transaction are strictly prohibited. A de minimis, non-cash gift is permitted with permission of 
the principal broker when immaterial to the facilitation of or closing of a transaction. 

An inducement creates a possible/apparent conflict of interest. The licensee may be more interested in closing the sale 
(commission) than in protecting the client’s best interest (to not go through with the transaction). Traditional 
commission adjustments bridging a price gap are ok.
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Rule 3.2 (Documents)

Has been expanded for clarity from one to two pages. For example:

A. 

A real estate licensee shall immediately (at the time of signing) deliver a true
and correct copy of any document instrument to any party or parties executing or
bound by such document the same. Upon demand, a licensee shall deliver to his or
her client a copy of any document pertaining to the real estate transaction for which
the licensee is engaged.
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Homework:

Review Rules 3.1 and 3.2 when they emerge. Lots of useful, confirmatory detail. 
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Rule 3.4 “Earnest Money” but also Escrow/Trust Accounts generally (security deposits, etc.) Homework: review.

2026 statute: Two (2) banking days to deposit, increased from one (1). Unfortunate timing, Rule still says, “next 
banking day.” Statute trumps the rule. Will be fixed in the Rules on the next pass. 

B.  (core principles)

Earnest money must be returned promptly when the purchaser is rightfully entitled to same allowing reasonable time 
for clearance of the earnest money check. In the event of uncertainty or dispute as to the proper disposition of earnest 
money, the broker may turn earnest money over to a court of law for disposition [interplead into Chancery Court]. 
Failure to comply with this regulation shall constitute grounds for revocation or suspension of license. [i.e., MREC 
jurisdiction – semi-regular complaint category.]
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Rule 4.3 Disclosure Requirements (Agency Disclosure)

Hasn’t substantially changed, just laid out step-by-step. 

If representing one party, securing a WWREB (as a customer) with the party opposite is only required if they are not 
represented.

Incorporates 2026 statutory change on timing of brokerage agreement with a buyer – may show houses after WWREB, 
but before securing a brokerage agreement. Must a secure brokerage agreement with buyer prior to conveying an offer 
to purchase to the seller.

Establishing dual agency is covered step-by-step.



Mississippi Real Estate Commission

Amended MREC Regulations Preview – 8.04.26

Questions?
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Bryan P. Lieb, Esq.
MREC Executive Director

601-321-6970
BLieb@MREC.state.ms.us
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